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The United States, Mexico, and Canada have reached an agreement to modernize the 25-

year-old NAFTA into a 21st century, high-standard agreement. The new United States-

Mexico-Canada Agreement (USMCA) will support mutually beneficial trade leading to freer

markets, fairer trade, and robust economic growth in North America.

Chapters with Key Achievements include:

The United States-Mexico-Canada Agreement (USMCA) entered into force on July 1, 2020.

(Source:Office of the United States Trade Representative)

North American Free Trade Agreement (NAFTA) established a free-trade zone in North

America; it was signed in 1992 by Canada, Mexico, and the United States and took effect on

Jan. 1, 1994. NAFTA immediately lifted tariffs on the majority of goods produced by the

signatory nations. It also calls for the gradual elimination, over a period of 15 years, of most

remaining barriers to cross-border investment and to the movement of goods and services

among the three countries (Source:US Customs and Border Protection).
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The North American Free Trade Agreement (NAFTA) was implemented to promote trade

between the U.S., Canada, and Mexico. The agreement, which eliminated most tariffs on

trade between the three countries, went into effect on Jan. 1, 1994. Numerous tariffs—

particularly those related to agriculture, textiles, and automobiles—were gradually phased

out between Jan. 1, 1994, and Jan. 1, 2008.

Proponents of NAFTA considered that it would benefit the three nations involved by

promoting freer trade and lower tariffs among Canada, Mexico, and the United States.

Former President Donald Trump, however, campaigned on a promise to repeal NAFTA and

other trade agreements he deemed unfair to the United States.
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Source: The Observatory of Economic Complexity (OEC)
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Focus on US: top EU countries

Focus on Canada: top EU countries
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Focus on Mexico: top EU countries

Focus on overall NAFTA countries: top EU countries
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SkyMinder is the worldwide CRIF platform helping you to take decisions based on high

quality information. If you are required to evaluate a business partner in USMCA area,

former NAFTA (US,Canada, Mexico), or in country dealing with companies in USMCA, a

customer or a supplier, during a risk evaluation process or for compliance requirements or

a cyber risk assessment, SkyMinder is the right solutions. As well if it’s required to know

more about USMCA countries economic scenario.


